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Las Vegas Southwest Rotary 
Newsletter 

5/4/26 
Conducting: Pres. Rebecca 
Invocation and Pledge: Fred Fukumoto 

 Photos: Tom Martin - see attached or click here.  
Mic duty: Jeanne Willett 

 Newsletter: Keith Thomas – (the newsletter is posted each 
 week on our website and on our Facebook page  

 
 
VISITING ROTARIANS 
 
None today. 
 
 
GUESTS 
 
None today. 
_______________________________________________________________________ 
 
ANNOUNCEMENTS 
 

Pres. Rebecca thanked Ken Cox for taking over for the absent Melissa Brooks and for 
making sure everyone checked in ok. 
 
Tom Martin said that tomorrow, 5/5/26, we will be having our last Happy Feet project 
of the school year.  We will again be at Ferron Elementary School and we will begin 
setup at 7:45 p.m. and will be “shoeing” the third grade. 
 
Pres. Rebecca announced that the Red Rock Rotary Club would be doing its annual 
“back pack” project on the 16th and that she would send out an email with further 
information. 
 
Jeanne Willet announced that Debunking is scheduled for Thursday, June 25, 2026, at 
Angel Park Golf Club, starting at 6:00 p.m.  
 

DONATE 

mailto:melissabrooks1@outlook.com
http://www.lvswr.org/
http://www.district5300.org/
http://www.district5300.org/
http://www.ri.org/
http://www.ri.org/
http://www.lvswr.org/
http://www.rotary.org/
https://photos.app.goo.gl/o9m2xbXpA7gP98vk6
http://www.lvswr.org/
https://www.facebook.com/lasvegassouthwestrotary/
https://www.lvswr.org/donate/
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Jeanne also announced that she is working on organizing a final “Greenspokes” event 
before the end of Pres. Rebecca’s year.  She is thinking about another “Knight Hawks” 
game on May 30th. 
 

 
RECOGNITIONS 
 
None today 
 
 
 
GIFTS FOR THE PRESIDENT (Pres. Rebecca’s recommended gift is jewelry.) 
 
Duncan Lee just returned from two weeks in Japan and South Korea.  In addition to 
visiting an “onsen” in Kyoto, Japan, he also picked up a pair of personalized chopsticks. 
 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Greg Mottau said that he spent 4 weeks in Portland, Oregon and that it rained every day.  
He said he took three pairs of shorts to wear and didn’t wear them once (we can only 
assume that he was wearing long pants. ������). As our readers may or may not know, his 
dad was a jeweler and consequently Greg knows all the jewelers in the area so while in 
Portland he visited one of them and picked up a very nice necklace. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

https://knighthawksfootball.com/landing/index
https://en.wikipedia.org/wiki/Onsen


3 
 

 
________________________________________________________________________________________ 
 
UPCOMING SPEAKERS AND EVENTS 
 
2025-2026 calendar - ATTACHED BELOW. The 2026 meeting dates, dark dates, and board meeting dates can 
be found here. 
________________________________________________________________________________________ 
 
JOKE OF THE DAY 
 
Scott Baranoff –  (Hmmmm…a pop quiz, a strict teacher, a tired student, a spurious excuse, a non-ambidextrous 
student…you will have to google it.) 
 
Tom Martin – A rich playboy had so many girlfriends that he hadn’t enough time to entertain them all. So, he made a 
research lab an offer they couldn’t refuse and got them to clone him in order to balance the load.  However, the 
cloning technique hadn’t been perfected, causing the clone to suffer form Tourette’s Syndrome.  By and by the 
clone’s obscenities caused the girlfriends to run away.  Eventually the playboy decided something had to be done, so 
he took the clone to a remote part of the Grand Canyon and pushed him over a cliff. He thought he’d got away with it, 
but shortly afterwards the police arrested him for making an obscene clone fall. 
 
______________________________________________________________________________ 
 
DRAWING 
 
Raluca Petre was today’s winner. 
______________________________________________________________________________ 
 
BLAST FROM THE PAST 
 
Click here to read the meeting newsletter from 7/21/2003. 
 
 
 
 
PROGRAM 
 
Francesca Gilbert introduced today’s speaker, Cameron Belt.  He is a 
Senior Economist and Research Director at RCG Economics, a leading 
provider of objective, independent, and real-world analysis for 
businesses.  
 

He is also the Co-Founder of Flo 
Unleashed, a patented, hands-free 360-
degree resistance training belt built for 
athletes and consumers with active 
lifestyles. 
 
Cameron has created, executed, and 
evaluated programs for multi-billion-dollar 
global startups such as Lyft and Uber, 
leveraging his skills in operations, applied 
economics, strategic finance, and business 
analytics. 
 

https://www.lvswr.org/wp-content/uploads/2025/11/2026-Meeting-Dates-edited.pdf
https://www.lvswr.org/wp-content/uploads/2026/05/20030721-keiths-first-meeting.pdf
https://rcgecon.com/
https://www.flounleashed.com/
https://www.flounleashed.com/
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He holds a B.A. and M.A. in Economics from the University 
of Nevada Reno (for which we hope someday he may be 
forgiven ������).  
 
He has authored and presented policy studies, economic 
impact studies, and real estate and labor market analyses for 
various public and non-profit organizations throughout 
Nevada. 
 
 His research areas include causal inference, organizational 
economics, economic development, public sector unions, and 
Austrian economics.  
 
See his complete bio attached to the newsletter. 
 
Some interesting facts about Cameron; he is a 5th generation 
Nevadan whose great grandfather, Emil Pahor, came to town 
in 1936 to work on the dam and then in 1938 founded Pahor 
Mechanical Contractors, Inc. He ran the business until about 
1980 and sold it to his son, Bob Pahor. In 2000, Bob Pahor 
sold the business to MMC Corp., based in Kansas City, MO. 
The company is now a wholly owned subsidiary of MMC Corp., which is 100 percent owned by employees 
of the company. 
 
Cameron’s grandfather, Jerry Belt, is one of the founding fathers of golf in Las Vegas and one of its most 
successful teaching professionals and is in the Nevada Golf Hall of Fame. 

 
A copy of his presentation slides is attached  
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
CONCLUSION 
 
We concluded with the 4-Way Test led by Pres. Rebecca.  
 

https://lasvegasgolfhof.com/class-of-1991/jerry-belt/


 
 
CAMERON BELT, SENIOR ECONOMIST / RESEARCH DIRECTOR     
cbelt@rcgecon.com Twitter: @Cameron_Belt 702-523-9682 

 

 

Cameron Belt serves as a Senior Economist and Research Director at RCG Economics, where he focuses 
on delivering objective, independent data, research, and strategic advice. Before joining RCG, Cameron 
played a pivotal role as a senior executive at Lyft and at Uber focused on strategy, operations, and 
analytics for over six years. 
 
Cameron has expertise in research, applied economics, operations, strategic finance, transportation, and 
business analytics. For over a decade, he has offered expert economic insights via presentations and 
speaking engagements on the local, state, regional and national economies to numerous public and non-
profit entities and organizations in Nevada. His contributions have influenced Nevada's policies on various 
economic topics. 
 

Cameron's research and insights have been sought by investment giants like Jefferies Group, Cadian Capital, and ArborWorks, LLC. He 
has addressed a diverse range of audiences, from lawmakers and business groups to academic institutions and students both domestic 
and international. 
 
Born and raised in Las Vegas, Cameron takes pride in his deep-rooted connection to the city, a place his family has called home since 
1936. 
 
Currently, he is: 

● 2024-2026 UNLV Center for Business and Economic Research Economic Forecasting Committee 
● 2023-2026 Member Western Blue Chip Economic Forecast  
● 2023-2026 Co-Founder, FLO Technology Inc. 
● 2023-2026 Board Member, CARE Chest 
● 2022-2026 Director/Board Member, Keystone Corporation 
● 2022 2026 Fellow, Club for Growth Foundation 

 
Selected Speaking Engagements: 

● Panelist: Tariffs, Taxes, and Las Vegas, The Economic Club of Las Vegas 2026 
● Keynote: Appraisal Institute Las Vegas Market Symposium 2026 
● Keynote: Association for Cost Segregation Professionals Conference, 2025 
● Keynote: Schnitzer Properties Company Retreat 2025 
● Speaker: Alliance of Mergers & Acquisitions Associates 2025 
● Keynote Speaker: Battle Born Economic Summit, Keystone Corporation 2023 & 2025 
● Speaker: Risk Management Association of Las Vegas 2025 & 2026 
● Keynote Speaker: Real Estate Research Forum, Urban Land Institute, Americas 2024 
● Presenter: State of Nevada Legislative Counsel Bureau Economic Forum 2024 
● Panelist: Deshpande Symposium on Innovation and Entrepreneurship 2024 
● Panelist: Emerging Trends in Real Estate, Urban Land Institute 2024 
● Speaker: Annual Economic Update, Nevada Trucking Association 2023 
● Speaker: Strategic Planning Board Meeting, Silver State Schools Credit Union 2023 & 2024 
● Speaker: National and Local Economic Update, Financial Executives International 2023 & 2025 
● Speaker: Las Vegas Economy Town Hall, Jeffries Group 2023 & 2024 

 
Education 

● Dual B.A. in Economics and History, University of Nevada, Reno 
● M.A. in Economics, University of Nevada, Reno 

 
Selected Publications: 

• Book: Economics for Busy People (2026) 
• Op Ed: Hamstringing Business (Las Vegas Review-Journal 2025) 
• Policy Report: State Permissions vs Market Possibilities: Regulatory Sandboxes in Nevada (NPRI 2023) 
• Op Ed: LIV, the PGA Tour’s challenger, is reinvigorating a sport and its fans (Chicago Tribune 2022) 
• Policy Report: How Government Unions Affect State and Local Finances (Heritage Foundation 2016) 
• Policy Report: The Path to Sustainable Prosperity (NPRI 2013) 

 
### 

mailto:cbelt@rcgecon.com












Economic Update 
May 2026

Prepared for: Prepared by:



“Economics is what Economists do.”

—Jacob Viner (An Economist)

What Is Economics Really?
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The U.S. Economy in Three Sentences

1. Debt is up.
Federal debt projected to surpass 100% of GDP. Consumer debt delinquencies rising 
across credit cards, auto loans, and student loans.

2. Savings are down.
Personal savings rate has lagged well behind pre-2020 levels. Household debt 
obligations are back to pre-pandemic norms — without the cushion.

3. Wages still aren't up enough, but they’re getting closer.
Cumulative inflation from Jan 2021: +23%. Average weekly earnings: +22%. The gap is 
real and your customers feel it.



Las Vegas in Three Sentences

1. The market is cooling.
Nevada job growth went from 1st in the nation post-2020 to near the bottom for most 
of 2025. Visitor volume down 6-7% YoY. Real gaming win is flat and real retail sales 
are declining.

2. The talent pool is tight.
Unemployment at 5.2% — above the U.S. average — but growth is in education/health 
and hospitality, not professional & business services.

3. The cost of being here is going up.
Wages up ~50% since 2014 but real wages only up <10%. Housing Prices up ~39%+ 
(weighted avg) since 2020. 



Vacant, Developable Land Has Diminished From 1980-2024

5
Source: UNLV Lied Center for Real Estate

1980 2024

Source: UNLV Lied Center for Real Estate



“The curious task of economics is to demonstrate  to men how 

little they know about what they believe they can design.”

— F.A. Hayek (Nobel Laureate) 

A Concluding Thought
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SIGN UP TO STAY INFORMED

Research & Newsletters (Link)

✓The Stat Pack

✓The Fact Pack

✓Nevada Job Flash

Subscribe to all three

Scroll to the bottom of the page 
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https://rcgecon.com/category/stat-pack/


QUESTIONS?

Contact:
Cameron Belt

Follow on LinkedIn & EconomicsFor.com 
cbelt@rcgecon.com

702-523-9682

John Restrepo
jrestrepo@rcgecon.com

www.rcgecon.com
702-967-3188 ext. 101
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