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Las Vegas Southwest Rotary 
Newsletter 

 

8/04/20     
 

 
Presiding:   President Jordana Lane 
Conducting:   President Jordana Lane 
Rotary Moment/Pledge: Cliff Silverstein 
Photos: Tom Martin (see below or click on “Photos” at left 

for pictures at today’s meeting.) 
Mic duty:                                (Nobody assigned!) 
Newsletter:   Obadiah Dogberry, Esq. 
 
We also had a video hookup via Zoom for those Rotarians unable to meet in 
person.  Today we were joined virtually by Karl Maisner. 
 
 
 
VISITING ROTARIANS 
 
None 
 
  
 
GUESTS 
   
None 
 
 
______________________________________________________________ 
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https://photos.app.goo.gl/3CpPLfVNbQ7Cf4mbA
http://www.district5300.org
http://www.rotary.org
http://www.lvswr.org/
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ANNOUNCEMENTS 
 

1. Paul Gustilo handled the Feed the Homeless project last week all by 
himself…buying sandwich box lunches from Belmont’s.  No report yet from 
Paul on how things went. 
 

2. District Governor Greg Jones will be visiting the club (via Zoom) 
sometime during the next month or so. 

 

3. Last week Pres. Jordana announced that our club should be receiving 
some sort of a credit from the District but the amount was still up in the air. 
Almost the very instant after the newsletter was emailed, we received a response 
from PDG Mama Lu that the district discount on dues is $15 per member.  It is 
actually a credit for the period March 20 - June 30, 2019 as a result of COVID-
19.  We will see it in the form of a discount on the upcoming District Dues 
Invoice for the period covering July 1 - Dec 31, 2020.  (At least your humble 
newsletter editor knows that somebody reads the newsletter!) 
 

4. Francesca Gilbert announced that our upcoming speakers will be talking 
about the effects of the COVID-19 pandemic including topics such as the kinds 
of financial assistance programs that are available, the future of telemedicine and 
a behavioral health speaker.  She welcomes suggestions and just let her know if 
you know of a good topic or speaker. 
 

5. Pres. Jordana announced that August is a Greenspokes month but the 
current pandemic has put that meeting on hold. 
 

6. Pres. Jordana also said that the Gold Raffle is still on hold.  She said 
almost all planning is either “…TBD or pivot”. 
 
 
 
 
RECOGNITIONS 
  
Adrienne Cox was welcomed back by Pres. Jordana.  Ever aware of Pres. 
Jordana’s potential for huge fines, Adrienne’s response was “I am so tickled to 
see you, madam president!”  She needn’t have feared, however, inasmuch as 
Pres. Jordana only fined her $24 in recognition of Adrienne’s 24th anniversary 
in Rotary, Adrienne having joined on 8/1/96.  Asked about her current activities, 
Adrienne said that she hasn’t been doing much at all, and in fact is trying to 
decide if she is going to join “Weight Watchers” or “Alcoholics Anonymous” 

https://district5300.org/about/governor-biographies/


3 
 

when the pandemic is over.  With her svelte figure we know it won’t be WW so her only option is AA 
(but we all know she isn’t much of a drinker either so I don’t think she is going to have to worry 
about anything!) 
 
Jack Woodcock was asked how long he has been a member of Rotary:  44 YEARS AND ALL IN 
SOUTHWEST ROTARY! Jack described his fond sentiments for the friendships and service that has 
been available to him over the years.  He said that it has been a pleasure to associate with like minded 
people who want to live the ideals of Rotary and be of service to the community and the world.  He 
said that the great value of friendships and relationships has kept him in Rotary.  For those kind 
sentiments, he escaped with no fine. 
 
Karl Maisner was asked about his current doings inasmuch as he is still meeting with us “virtually”.  
Oh, he said, the kids are still growing and getting rowdier and breaking more things.  He said that his 
son who has been serving on the Navy ship Theodore Roosevelt, has mercifully escaped the corona 
virus which has afflicted so many of the sailors on board the ship.  He said he is working in the office 
on a regular basis and was immediately fined $30 for apparently trying to escape those growing and 
rowdy kids. 
  
 
GIFTS FOR THE PRESIDENT  
 
Tom  Martin gifted Pres. Jordana with a “quesadilla maker”!  Wow, he was surely trying to get on 
the right side of our esteemed president inasmuch as she had not yet set her gift for the year.  He was 
told that she certainly appreciated the appliance inasmuch as her daughter loves quesadillas.  She also 
said that she had decided on her gift. 
 

 
 
 
So, what is the recommended gift?  PUZZLES!  Your scribe’s notes again failed him and he didn’t 
write down what kind of puzzles.  But I think that she is talking about jigsaw puzzles.  Verification to 
come next week. 
 
By the way, last week the pronunciation of Jeanne Radde’s name was the subject of a contest as to 
its correct pronunciation.  The contest winner was Rebecca Collett who said that “Radde” is 
pronounced “Roddy”, as in Rowdy Roddy Piper for all you wrestling fans, or as in Roddy McDowall 
for all you movie fans. 
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 _________________________________________________________________________________ 
 
JOKE OF THE DAY 
 
Cliff Silverstein regaled us with the following story: 
 
A woman ran a red traffic light and crashed into a man’s car.  Both of their cars are demolished but 
amazingly neither of them was hurt. 
 
After they crawled out of their cars, the woman said; “Wow, just look at our cars! There’s nothing 
left, but fortunately we are unhurt. This must be a sign from God that we should meet and be friends 
and live together in peace for the rest of our days.” 
 
The man replied,” I agree with you completely. This must be a sign from God!”  The woman 
continued, “And look at this, here’s another miracle. My car is completely demolished, but my bottle 
of 75-year-old scotch didn’t break. Surely God meant for us to drink this vintage delicacy and 
celebrate our good fortune.” 
 
Then she handed the bottle to the man. The man nods his head in agreement, opened it, drank half the 
bottle and then handed it back to the woman. 
 
The woman took the bottle, immediately put the cap back on, and handed it back to the man. 
The man asks, “Aren’t you having any?”  She replies, “Nah. I think I’ll just wait for the police. 
 
 
_________________________________________________________________________________ 
 
DRAWING  
 
No winner today.  The pot rolls over.  This year, Pres. Jordana has decreed that if there is no outright 
winner on the first draw, the pot will roll over to the next week.  Table pot winners continue as usual. 
 
 
 
Blast from the Past  (each week I will try to upload pictures or other memorabilia from the past for 
your viewing pleasure.) 
 
Click here to see a roster from 2006. 
 
 
 
PROGRAM 
 
Our program today was a tag team presentation from Pres. Jordana and Francesca Gilbert about 
the current condition of the residential resale market.  A remarkably upbeat presentation!  
 
Las Vegas’ housing market is “on fire” despite the coronavirus pandemic’s devastating effect on the 
economy, as sales totals surged and prices hit another all-time high last month. The median sales price 
of previously owned single-family homes — the bulk of the market — was $330,000 in July, up 1.5 

https://photos.app.goo.gl/2uqjq6tpE5x5BSTy5
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percent from the previous record high in June and 8.9 percent from a year earlier. Buyers picked up 
3,325 houses last month, up 34.9 percent from June and 5.3 percent from July 2019.  Historically low 
interest rates, strong demand and tight supply are “driving the market,” they said. 
 
See attached for a copy of their slide presentation. 
 
 
 
CONCLUSION 
 
We ended the meeting by standing and reciting the Four-Way Test: 
 

 

 

 

 

 

 

 









Las Vegas Residential real 
estate update



Media frenzy 
or true story?

• Current conditions
• Foreclosures

• Future of real estate



Current market conditions--
comparison

CLOSED TRANSACTIONS Month over Month Year over Year

National + 20.7% -11.3%

West Region +31.9% -13.6%

Las Vegas +44.7% -15.1%



Current market conditions—Las 
Vegas

Time
Period

Units 
Sold

Month 
over 
Month

Year 
over 
Year

New 
Listings

Month 
over
Month

Year 
over 
Year

Inventory 
in months

June 2464 + 44.7% -
15.1%

3244 +.04% --22.9% 2.1

May 1703 -13.6% -
48.1%

3231 +28.4% -29.7% 3.4

April 1971 -28.5% -
31.4%

2516 -30.2% -41.6% 3.1

March 2758 +11.6% +5.2% 3605 +11.3% -18.2% 2.1

February 2471 +8.2% +25.7
%

3239 +4.6% -4.8% 1.7

January 2283 -12.5% +25.2
%

3097 +54.8% -18.6% 2.1



this week’s stats



Forebearance
Vs

Foreclosure

77% of all active forebearances which are past 
due have 20% equity



Low inventory
Bidding wars
Interest rates

Real estate
is doomed!
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